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Opinion

We have audited the accompanying financial statements of Chatha Foods Private Limited ('the Company'),

which comprise the Balance Sheet as at 31 March 2023, lhe Statement of Profit and Loss and the Cash Flow

Statement for the year then ended, and notes to the financial statements, including a summary of the significant

accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information requlred by the Companies Act,20'13 ('the Act') in the manner so

required and give a true and fair view, in conformity with the Accounting Standards specified under section

133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles

generally accepted in lndia, of the state of affairs of the Company as at 31 March 2023, and its profit and its

cash flows for the year ended on that date.

Basis for Opinion

We conducted ouraudit in accordancewith the Standards on Auditing specified undersection 143(10) of the

Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the Company in accordance with

the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

lnformation other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the other information. The other information comprises

the information included in the Director's Report, but does not include the financial statements and our auditor's

report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The accompanying financial statements have been approved by the Company's Board of Directors. The

Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to

the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Accounting Standards
specified under section 133 of the Act, read with the Companies (Accounting Standards) Rules, 202'1 and other
accounting principles generally accepted in lndia. This responsibility also includes maintenance of adequate
accounting records in accordancewith the provisions of theActforsafeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

ln preparing the financial statements, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with Standards on Auditing will always detect a material mlsstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act, we
exercise professionaljudgment and maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls;

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management;

. Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Company's ability to continue as a going concern. lf we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financiil statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern;
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o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not

applicable to the Company since the Company is not a public company as defined under section 2(71) of the

Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditofls Report) Order, 2020 ('the Order') issued by the Central Government

of lndia in terms of section 143(11) of the Act, we give in the Annexure l, a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure l, as required by section 143(3) of the Act, based on our audit, we report,

to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit of the accompanying financial statements;

b) ln our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021;

e) On the basis of the written representations received from the directors and taken on record by the Board

of Directors, none of the directors is disqualified as on 31 March 2023from being appointed as a director
in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2023 and operating effectiveness of such controls, refer to our separate Report

in Annexure ll wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the

Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information

and according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial position as at 31

March 2023;

ii. The Company did not have any longterm contracts including derivative contracts for which there were

any material foreseeable losses as at 31 March 2023',

iii. There were no amounts which were required to be transferred to the lnvestor Education and Protection

Fund by the Company during the year ended 31 March 2023;

iv.

The management has represented that, to the best of its knowledge and belief, as disclosed in

note 35 to the financial statements, no funds have been advanced or loaned or invested (either

from borrowed funds or securities premium or any other sources or kind of funds) by the

Company to or in any persons or entities, including foreign entities ('the intermediaries'), with

the understanding, whether recorded in writing or othenruise, that the intermediary shall,
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whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ('the Ultimate Beneficiaries') or provide any
guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in

note 35 to the financial statements, no funds have been received by the Company from any
person or entity, including foreign entities ('the Funding Parties'), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ('Ultimate Beneficiaries') or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2023.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not
applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001 076N/N50001 3

Sandeep Mehta
Partner
Membership No.: 099410
U DIN : 230994108GYGTF8855

PIace: Chandigarh
Date: 0B September 2023

Chartorod Accountants
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Annexure t referred to in Paragraph 12 of the lndependent Auditor's Report of even date to the
members of Chatha Foods Private Limited on the financial statements for the year ended 31 March
2023

ln terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and

belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment have been physically verified by the management during
the year and no material discrepancies were noticed on such verification. ln our opinion,
the frequency of physical verification programme adopted by the Company, is reasonable
having regard to the size of the Company and the nature of its assets.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in note 12 to the financial statements are held in the name of the
Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year. Further,
the Company does not hold any intangible assets.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as

amended) and rules made thereunder.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. ln our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records.

(b) As disclosed in note 8 to the financial statements, the Company has been sanctioned a

working capital limit in excess of Rs 5 crore by bank based on security of current assets.
The quarterly returns/statements, in respect of the working capital limits have been filed by
the Company with such banks and statements are in agreement with the books of account
of the Company for the respective periods, which were not subject to audit.

(iii) The Company has not made any investment in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies,
firms, Limited Liability Partnerships (LLPs) or any other parties during the year.
Accordingly, reporting under clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under sections 185 and '186 of
the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the
Company.

(v) ln our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be

deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance

of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

Chart€red Accountants
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Annexure I referred to in Paragraph 12 of the lndependent Auditor's Report of even date to the
members of Chatha Foods Private Limited on the financial statements for the year ended 31 March
2023

(vi) The Central Government has not specified maintenance of cost records under sub-section
(1) of section 148 of the Act, in respect of Company's products and services. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

(vii)(a) ln our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees'state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added
tax, cess and other material statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities by the Company, though there have been slight
delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

(b) According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

(viii) According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the lncome Tax Act,
1961 (43 of 1961)which have not been previously recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including confirmation received
from bank and representation received from the management of the Company, and on the
basis of our audit procedures, we report that the Company has not been declared a willful
defaulter by any bank or financial institution or government or any government authority.

(c) ln our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

(d) ln our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilized for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ixXf) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no materialfraud on the Company has been noticed or reported during
the period covered by our audit

Chartored Accountants
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Annexure I referred to in Paragraph 12 of the lndependent Auditor's Report of even date to the
members of Chatha Foods Private Limited on the financial statements for the year ended 31 March
2023

(b)According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section '12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c)According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.

Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) ln our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
etc., as required under Accounting Standard (AS) 18, Related Party Disclosures specified in
Companies (Accounting Standards) Rules, 2021 as prescribed under section 133 of the Act.
Further, according to the information and explanations given to us, the Company is not required to
constitute an audit committee under section 177 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the
Act. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not applicable
to the Company.

(xvii) The Company has not incurred any cash losses in the current as well as the immediately preceding

financialyear.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting

under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realization of financial assets and payment of financial liabilities,

oiher information accompanying the financial statements, our knowledge of the plans of the Board

of Directors and management and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the audit report indicating that Company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date. We, however, state that this is not an assurance as to the

future viability of the Company. We further state that our reporting is based on the facts up to the

date of the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when theY fall due.

Charterod Accountants
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Sandeep Mehta
Partner
Membership No.: 099410
UDIN: 2309941 0BGYGTF8855'

Place: Chandigarh
Date: 08 September 2023

Annexure I referred to in Paragraph 12 of the tndependent Auditor,s Report of even date to the
members of Chatha Foods Private Limited on the financial statements tor irre year ended 31 March
2023

(xx) According to the.information and explanations given to us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with ihe Corpanies (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause'3(xx) oithe Order
is not applicable to the Company.

(xxi) 
_The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Chartorod Accountants
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Annexure Il to the Independent Auditor's Report of even date to the members of Chatha Foods
Private Limited on the financial statements for the year ended 31 March 2023

Annexure ll

lndependent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (,the
Act')

1. ln conjunction with our audit of the financial statements of Chatha Foods Private Limited ('the
Company') as at and for the year ended 31 March 2023, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for lnternal Financial
Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal financial controls with reference to financial statements criteria established
by the Company after considering the essential components of internal control stated in the Guidance
Note on Audit of lnternal Financial Controls over Financial Reporting ('the Guidance Note') issued
by the lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the lnternal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the lnstitute of Chartered Accountants of lndia (lCAl) prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of lnternal Financial Controls Over Financial
Reporting ('the Guidance Note') issued by the lCAl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of lnternal Financial Gontrols with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financialreporting and the preparation of

?
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Sandeep Mehta
Partner
Membership No.: 099410
U Dl N : 230994108GYGTF8855

Place: Chandigarh
Date: 08 September 2023

7.

financial statements for external purposes in accordance with-. generally accepted accountingprinciples' A company's internalfinancialcontrols with reference to financialstatements include thosepolicies and procedures that (1) pertain to the maintenance of records thri, i; ;r;onabte detail,accurately and fairly reflect the transactions and dispositrons of the assets or tn.-.orp any; (2)provide reasonable assurance that transactions are reboroeo i, nuaaarrry to permit preparation offinancial statements jn..accordance with generally accepteJaccounting principles, and that receiptsand expenditures of the company arj being 
'made'on[r-in 

,..ordance with authorisations ofmanagement and directors of the company; and (3) piovide reasonable assurance regardingprevention ortimely detection of unauthorised acquisittn 1.", oioisposition ortre company,s assetsthat could have a materiar effect on the financiar statements. 
'

lnherent Limitations of Internal Financial controts with Reference to Financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,including the possibility of collusion or imprope, ,rnrllrent override of controts, materialmisstatements due to error or.fraud may occur and not be detected. Also, projections of anyevaluation of the internal financial controli with reference to financial statements to future periodsare subject to the risk that the internal financial controls with reference to financial statements maybecome inadequate because of changes in conditions, or that the degree ;i;";;E.ce with thepolicies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, adequate internal financial controls withreference to financial statements and such controls were operating effectively as at 31 March 2023,based on internal financial controls with reference to financial statements criteria established by thecompany after considering the essentials components of internal control stated in the Guidance Noteissued by the lCAl.

For Walker Chandiok & Co LLp
Chartered Accountants
Firm's Registration No.: 001076N/NSOOO13

Chart€red Accountants



Chatha Foods private Limited
Balance Sheet as at3lMarch2023
(r\ll amounts arc in { lakhs uniess stated othenvise)

Particulars
Notes

As at
3lMarch2023

As at
37March2022

EQUITYAND LIABILITIES

Shareholders' funds
Sharc capital
llesen'cs and surplus
Total equity

Non-curent Iiabilities
Long-tcrm bornrrvings
i)cferrcd tax liabilitics (net)
Long-tcrm provisions

Total non-current liabilities

Current liabilities
Short-tem borrorvings
Tradc payablcs

'l'orrl outsrancling rlucs oI micro entcrpriscs and small cntcrprises
Tbtal outstanding ducs ofcreditors other than micro cntcrprises
and small cnterpriscs

Other curent Iiabilitics

Short-tcrm prot,isions

Total current liabilities

TOTAL EQUITY AND LIABILITIES

ASSETS

Non-curent assets
Propcrty, plant and c<luipment
Long-term krans and adr.ances
()ther non-currcnt assets

Total non-curent assets

Current assets

Invcntorics
-I'radc reccivablcs
(lash and bank balances

Short-tcrm loans and adl.anccs

Total current assets

TOTALASSETS

1,24{).12

934.99
1,240.12

689.81

5

6

7

10

11

2,175.17

166.19

)1'7 )1

1rJO.53

7,929.93

3tt5.57

1 85.4{)

136.1t1

623.93

894.00

101.68

1,037.53

285.92

23.75

707.75

715.7 6

8tt.55

93i.42

408.75

46.75
2,342.88 2,193.23

5,141.92 4.830.3r

12

13

14

15

16

17

1rJ

2,869.50

307.7"1

28.66

3,083.68

278.84

3,205.97

916.87

959.24

16.04

43.90

3,362.52

668.27

754.6(t

8.5u

3(t.28

1,936.05 7,467.79

5,747.92 4,830.31

Notes 1 to 35 form an of these financial statements
'I'his is thc Ilalancc Shcct refcrred to in our report of evcn datc.

Iror Walker Chandiok & Co LLP
(lhartered /\cc()untants

|irm's lleg,istration No.: 001 076N/N50001 3

For and on behalfofthe Board ofDirectorc of
Chatha Foods 1)rilatc Limircd

(i\{cmbcrship No: i\54066)

Place: Chandrgarh

o"te' $th 9ch kml>tr, 20 23

Sandeep Mehta
])artner

Nlcmbrrshin No. 9941t)

trr)rN: 2ro 1a hleBG
154225)vNw

Nidhi t
(-r r6pxny Sccrctrn

U (DIN No: 1389179)



Chatha Foods private Limited
Statement of Profit and Loss for the year ende d 3l March 2023
(r\li amounts arc rn t lakhs unlcss statcd othcnvise)

Particulars
Notes

For the year endcd
37March2023

For the year ended
3lMarch2022

Revenue
Rcvcnuc from operations
()thcr income

Total revenue

Expenses

Cost of materials consumed
Changes in inrrcntories of 6mshed goods and rvork_in_progress
F)mployce benefits cxpenses

Iiinance costs

Depreciation expense

Other expenses

Total expenses

Profit before tax

Tax expense

Current tax

Deferrcd tax

Minimum Alternatc Tax (N,IA.I) credit entitlement
Profit after tax

Ilarning per equity share ({)
Ilasic (t)
l)ilutcd (t)

19

20

R R,{, ,O

(204.0e)

1,059.87

97.41

214.54
1 )11 )1

17.387.23_.
337.00

55.91

91.81

r55.91 )

245.20

8,733.41

6.90

8.740.31

-

6,276.09

((,4.00)

903.10

80.92

260.69

7,',t79.30

8,636.10

-

704.27

17.73

36.97

(17.73)

67.24

21

22

24

25

26

1.98

1.98
0.54

0.54

Notes 1to 35 form an of these financial statements
'l'his is thc Strt"-"n

Iror r#alker Chandiok & Co LLp
(lhartcrcd r\ccountants
Firm's llegistration No.: (X)'l076N/N500013

For and on behalfofthe Board ofDirectors of
Chatha ljoods Private Limitcd

/ ).?-.-4*
Sandeep Mehta
Partncr

Mcmbcrslip No. 99410

s[\v\vz
Nidhi \
Company Sccrctarv
(Membership No:,\54066)

Place: O)randigarh

Date: $th Se b kmyxy, 2oZ g

a$ng l)ircctor
N No: 1154225)

11,722.77

1.46

-

71.724.23-
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Chatha Foods private Limited
Cash Flow Statement for the year ended 31 March 2023
(\ll amounts arc in { lakhs unlcss statcd othcnvisc)

Particulars
For the year ended Fo, th" y-a'iilt

37March2023 37March2022
A. Cash flow from operating activities:

Net profit beforc tax
Adjustments for:

Dcprcciation

Loss on sale ofptopcrty, plant and cquipment (net)
Intcrest incomc

Intcrest cxpeflse

Operating profit before operating capital changes

Adjustments for movement in:
Incrcase in long_term proyisions
lncrcasc ifl tradc payables

(Decrease)/lncrcasc in other current liabilirrcs
([)ccrcasc)/Increase in short_tcrm provisions
I)cctcasc in long_term loans and advanccs
Incrcasc in inr-cntorics

Increase in ttadc reccivablcs

Increasc in othcr non_curreflt assets
(lncrcasc)/ decrease in short_tcrm loans and advanccs

Cash generated from operating activities before taxes
Incomc taxcs paid (inclucJing adr.ance tax,,IT)Sanrj -l,CS)

Net cash generated from operating activities (A)

B Cash flow from investing activities:
Purchasc of propery, plant and equipmcnt (including crcditors for capital
cxpcnditurc and capital advances)

I)rocecds from sale ofptopcrty, plant and cquipmcnt
In'cstment in ba,k dcposits [ra'ing original maturiry of morc than threc mofltl]s
but less than nveh,c monthsl
Intercst rcceived

Net cash utilized in investing activities (B)

C Cash flow from financing activities:
Repayment of long_term borrorvings
l)rocecds from short_term botrorvings (nct)
Interest paid

Net cash utilized in financing activities (C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)

C)pening cash and cash cquivalents [Rcfer note (d) bclorvl

Closing cash and cash equivalents

(28.66)

(7.6! lt.l8
365.73 ----- 5??J'
(50.6 l) ( I 4.88 r

374.52 563.01

-

337.00

274.54

27.62

(1.46)

s7.41

't04.21

260.69

15.71

(6.e0)

80.92
735.lL

44.34

117.24

(42.37)

(28.1 8)

28.57

(248.60)

Q04.70)

454.63

19.31

174.00

3.38
'l A)

236.80

Q37.34)
(1 01.6e)

l))) )t\

51.32

(0.36)

1.46

(527.1e)

6.91
(16e.84) 620.28\

(e6.14) @1.14)
(137.58) (4.1_6s,)

(21e.39)

118.25

1))

(80.81)

1 18.90

(0.e1)

9.49

7.70

8.589.32

/"'@N

U
L.



Chatha Foods private Limited
Cash Flow Statement for the year ended 31 March2023
(r\ll amounts are in { lakhs unless statcd othenvisc)

Notes:
(a) 'rhe abo'e cash flow-statcmcat has bccn prcparcd under thc "Inrlirect lvlcthod" as sct out in Accounting Standard 3 (AS-3) on ,,cash florv statements,, asspecificd under section 133 ofcompani., A.t, zot: read rvith ofthc companies (Accounts Standards) Rulcs, 2021.

(b) Itigurcs in brackets indicatc cash outflorv.

*other bank balance includes { 6.72 lakhs (prer"ious ycar { 6.34 lakhs ) rvhicrr arc resttictcd and not available for use.

(d) l r.r the year ended 31 March 2023, opening cash and cash equivalents does not include opening balance of ,,othcr 
bank balancc,' amounting to Rs. 6.36 lakhsandincreascinothcrbankbalanceamountingtoRs.0.36 lakhsiscla.ssifiedas"lnvcstingActirity".ForthcyearendcrJ3lIvlarch 2022,opcrirgcashandcashequi'alents includes balance of"othet bank balance" amounting to Rs. 1'30 lakhs ord il.."or" in other bank balance amounting to lls. 5.06 lakhs is not classificd as"lnvesting Actir,ity".

For and on behalf of the Board of Directors of
Chatl.ra Foods l)dvate Limitcd

,,\$P
Nidhi I(-ompanv Sccrcterl
(N{cmbcrship No: A54066)

For the year ended
3lMarch2023

For the year ended
3lMarch2022

c) Cash and cash equivalents include:

(lash in hand

Balances rvith banks

in currcnt account

Cash and cash equivalents

C)ther bank balancc*
Deposit rvith maturity motc than 3 months but less than 12 months
Cash and bank balances

Notes 1to 35 form an i of these financial statements
'l'his is thc cash flol, statcmcflt rcfcrr"d t,, i" u*,"fro.lT"I.T[

Iior rWalker Chandiok & Co LLp
(lhartcrcd 1\cc()ufltants

lrirm's ltcgistration No.: 001 076N/N50001 3

t6.04

Place: ChandiEarh

oate: $th Sep |<rt, bcr, ZbZ z

0.87

8.45

2.27

0.01

9.32

6.72

)))

6.36

E.5X

"''th6
Sandeep Mehta
l)artner

I\{cmbership No. 99.11 0

(]u

"d"l
@

GosalSingh
i)irictoi
(DiN No: 1389179)

Lg Dircctor



Chatha Foods private Limited
Summary of significant accounti and other explanato information for the year ended 3l March 2023

1,. Background and nature of operations

R*:11:,'^*l:fiT,tffid (the "companv') incolpotated in 1ee7 with registered ofrrce situated at272,Mota Singh

The corporate identification number of the company is U1531OpB1997pr co2o57g.The company is engaged in the business of fooi^pro..*;; i"i"9ii. It is a leadin g frozenand ready ro eat meat andvegan foods manufacturer and retails an aff^y of ieady to Int 
".rd frozen-.u, 

^rr? 
vegan products under the brancl"Swiss Naturen" and "The Field Gdll". It is the.larg..t ,.rppJier ,y *.7ur.r.i.r.r, froaucts to Domino,s, Subway, caf6coffee Day and severar other leading quick service restaurants in India.

Significant accounting policies

Basis of preparation

These financial statements have been prepared under the historical cost convention on a going concern basis, on theaccrual basis of accounting in accordarice with the Generally i.."pq._a Accounting principles in India Qndian GAAp).Indian GAAP comprises mandatory accounling standards 
". ,p;.in.a ,nd.. s.Itio n 1.33 ofthe Act, read with thecompanies (Accounting Standards) Rules, 2021 and other accounting pronouncements of The Institute of CharteredAccountants of India.

All assets and liabilities have been classif,ed as current or non_cuff..l^u_.-pT the Company,s normai operating cycleand other criteda set out in the Schedule III to the companies Act, 20ri. Based on the nature of products and thetime between the acquisition of assets fot processing und ih.i, teahzat:.onin cash and cash equivalents, the Companyna1 
lslelained its operating cycle as twelve months ?o, th. p,r1por. of current/ non-cuffent classification of its assetsand liabilities.

Use of estimates

In prepadng the financial statements in conformity with acc-o-unting pdnciples generaliy accepted in India,management is requited to make estimates and assumptions that affect th"e ,.por,ia am'ounts of asseti and Iiabilities,the disclosure of contingent Jiabilities at the date of the financial statements and the repotted amounts of revenuesand expenses during the repoting period. Actual results could differ from those estimates. Any revisions toaccounting estimates are recognized prospectively in the current and future years.

Revenue recognition

a) Revenue ftom sale of goods is recognized.when the significant risks and rewards in respect of ownership of thegoods are transfered to the customer and is stated .r.t If Goods and Services Tax and net of trade discounts, and
sales returns' No significant uncertainties exist regarding the amount of consideration that will be dedved from salea1or gooos.

b) Revenue from sale of services is recognized as the service is performed by the completed service contract method.

c) Interest income is recognized on a time proportion basis, taking into account the amount outstanding and the rates
applicable.

Property, plant and equipment

Property' plant and equipment are stated at cost (gross btock) less accumulated depreciation and impairment losses, if
any' Cost comprises the ourchase price (net of tax credit availed) and, any attdbutable cost of bringrng the asset to itsworking condition for its intended use.

Any gain ot loss on disposal of an item of property, plant and eqr,ipment is recognized in statement of profit and loss,
mq. item is de-recognized. Such gains are not ciassified ur r.rrirr..

)

b.

c.

d.

\



Chatha Foods Private Limited
Sumary of sigtuflcant accoullting Policies and other explanatory information for the ),ear ended 31 Mrr.h 2023

E'xpenditute on account of modiFlcaaonf alteratton in plant and machinery/building, which increases the fumrebenefit from the existing asset beyond its previous u....."d standard of perforlance, is capitatzed.Items of propety,
Plant and equipment costing less than Rs. 5,000 are fully depreciated i, t'h" y.u, of purchase.

Bortowing costs directly attributable to.acquisition or construction of lLxed assets, which necessarily takes asubstantial period of time to get ready for theirintended use are capitaltzed..

The residual value of any asset is caiculated at 5o/o of original cost of any asset in accordance with Schedule II of theCompanies Act,2013.

Depreciation

Depreciation is calculated on cost of items of PPE less their estimated residual values over their estimated useful livesusing the straight-line method based on Iife prescribed as per Schedule II of the Companies Act,2013.

Block of asset
Useful life as per
Companies Act,
2013 (in years)

Buildings 30-60
Plant and machinery 15
lurniture and fixture 10
Jffice equipment 5

-omDutefs 3-15
Vehicles 8-10

Inventories

Inventories are valued as follows:

1. Raw materials, stores and spares and packing materials: At cost as
out (Fltro Basis). However, matedais and otheiitems held for use in
down below cost only when both raw material net realizable value and
incorporated are expected to be sold below cost.

f.

determined on the basis of Fkst In trirst
the production of inventories are written
the finished goods in which they will be

2' Work in ptocess and finished goods: Lower of cost and net rea?zablevalue. Cost includes direct materials and a
proportion of labour and manufacturing overheads based on normal operating capaciqr. Net realizable value is the
estimated selling price in the ordinary course of business, less estimateicosts Jr.ornpt.tlon to make the sale.

g. Employee benefits

Short-term employee benefits

All employee benefits payable/available within twelve months of rendering the service are classified as short-term
employee benefits. Benefits such as salaries, wages, bonus, etc. are r..ognized in the statement of profit and loss in
the period in which the employee renders the related service.

Post-employment benefi ts

Defined contribution plan

The company makes specihed contribution towards employee provident fund to Employees provident Fund
administered by the Regional Provident Commissioner. Tte Company's contribution to provident fund, being a
deFrned contdbution plan, is tecognized in the statement of proht u.rJ ior. in the Frnancial yeai to which it relates.



Chatha Foods private Limited
of signifi cant accountin s and other ex information for the year ended 3l March 2023

h.

Defined benefit plan

Gratuity is a post-employment defined benefit P]an.The pfesent value of obligation for gratuity is determined basedon actuarial valuation using the Projected unit creditl,t.'irroJ,iogther,,ith adjustments for unrecogn ized acn,urialgains or losses and past service costs. Actuariai gains and losses ,Iring fi"- "rp;;;;e adjustments and changes rnac.otatial assumptions are charged or credited tJthe statement of proHt and losi ; ,l* year in which such gains orlosses arise.

Other long-term liability

compensated absences whr.ch aire not expected to occur vrithin tweive months after the end of the period in which
iffi::llm;A*: i}illfil ilXffi;;J: fi::,%'#;' 

; il'r'ry dete'rmined ba..d on acuariar -,"r,,ation using the

Actuarial gains/losses

Actuarial gains and losses arisin-g ftom experience adjustments and changes in actuarial assumptions are charged orcredited to tre statement of profit and loss in the year in which srrch gains or losses arlse.

Accounting for taxes on income

Tax expense comprises cuffent tax and defered income tax.

curent tax is determined as the amount of tax.payable in tespect of taxable income for the year, computed in termswith the provision of Income Tax Act, 196r andthe ruies made thereunder.

Deferred income taxes reflect the impact of curtent year timing differences between taxable income and accountingincome for the yeat and teversal of timing differences or 
"-u.r-y*rs. Deferred tax is measured based on the tax ratesand the tax laws enacted or-substantivef enacted at the balan.e rh.et date. In respect of carry forward losses andunabsorbed depreciation, deferred tax assets are. 

.re:ognizrcd 
only to the extent there is virtual cetainty that sufficientfuture taxable income will be availabre against which such losses can be reiltzed,.

Minimum Altemate tax ('MAT) credit is recognized as an asset only when and to the extent there is convincingevidence that the company will pay normal in..Jme tax during the specif,red period. In the year in which MAT creditbecomes eligible to be recognized as an asset in accordanc" ir.ith the tecorrimendations contained in guidance noteissued by the Institute of chateted Accountants of India, the said asset is created by way of a credit to the statementof profit and loss and shown as MAT credit entitlement. The company reviews the same at each balance sheet dateand wdtes down the carryrng amount of MAT credit entitle.rr..rt to th.'extent there is no longer convincing evidenceto the effect that the company will pay normal income tax during the specified pedod.

Earnings per share

Basic earnings per shate are calculated by dividing the net profit ot loss for the year attributabie to equity shareholdersby the weighted 
^ver^ge 

number of equity sharestutstanding dudng the year.

For calculating diluted earnings pet share, the net profit or loss for the year attributable to equity sharehoidets and theweighted average number of shares outstanding irdng the year are adjusted for t]le effecis of "[ dilrr,ir,. poi..tlutequlry snAres.

i. Leases

Leases of assets under-which signiFrcant risks and rewards of ownership are effectively retained by the 1essor areclassified as operating leases. Lease tentals in respect of assets tuk.., ,.rd., an operating iease ar:e charged to thestatement of profit and loss on a straight-line basis over the lease term.

l.



Chatha Foods pdvate Limited
Summarv of siEni t accoun

k. Provisions and contingent Iiabilities

A provision is created when there is a present obligation as a result of a past event trat probably requires an outflowof resources and a reliable estimate .,n b. made o1 the amount of the obligation at the reporting date. A disclosurefor a contingent liability is made when there is a possible oblig"tion or a present obligation that may, but probably willnot' tequire an outflow of resources' \x4ren there is a possibie outigutio., o, 
^ 

pr...?i obligation in respect of whichthe likelihood of outflow of resources is temote, no provision ot disclosure is made.

The company does not tecognize assets whi:ir are of contingent nature until there is virtual certainty of rcahzabitq, ofsuch assets' However, if it has become virtually certain tt ut i, inflow of economic benefits wili arise, asset and relatedincome is recognized in the financial statemenis of the period in which the change occurs.

Impairment of assets

The company on an annual basis makes an assessment of any indication_ th 
^t 

m^ylead to impairment of assets. If anysuch indication exists, the Company estimates the tecoverable amount of the asseis. If such recoverable amount is lessthan the catrying amount, then the' carrying amount is reduced to its recoverable amount by treating the difference asimpairment loss and is chatged to the ;ta;ent of profit and loss. If at the balance sheet date there is an indicationthat a previously assessed impairment loss is no longer ,.alid, the recoverable amount is reassessed and the asset isreflected at the recovetable amount subject to a maxirium of depreciated historical cost.

Cash and bank balances

cash and bank balances comprise cash, current accounts and deposit with banks. The company has a policy ofclassifying highly liquid investments which have a tenure of less than three months and are readily convertible intofixed amounts of cash as cash equivalents.

and other expla information for the ended 31 March 2023

(Thh space has been intentiona$t /eft blank)

m.



Ch.tha Foods privrtc Limicd
Notcs to ttc finenciel eatcmcnE for thc ycar cndcd 3l Merch 2023
(-\ll amounts are lr I lakhs uolcss stnted otheruise)

3 Sharc capial

Authorizcd 6hrrc capial
Equiry shnres ot< 10 erch

Issucd subscdbcd aod fully peid up
F.quiry shares of< 10 each

Toal

[ 'l]e company his o'e class ofequiry shares havi,g a prr value of t 10 per share. Each sllrreholder is eligible For one vore pcr shnre heldatrer clistntrution ofall pr€ferentiai amouots, in pmponon o their shrch'Jarg.'H"ir""*, 
". 

,".n prelerential amouns exisr currentlv.

b. Rcconciliatior ofcquiay shrc c.pial

Equiry sh.rc capiht of { l0 cech fully peid up
ll.rl.rDrc rt rhe LegflxriDg of thc ye.rr

.\dci : Shares issued during tJre lear
Balencc at ttc cnd ofthc ycer

_ As^t31M^.ch2022

U0,00,000 1J00.00 1,30,00,000

In the evcnt ofli<luidation, t.c ecluio shaeholden rre eligible to receive the remai,ling assets ofthe Companr

1,300.{)t)

1,3.+,01,159 1,2.+.01.159

l\Ir. Iqbal Singh Chatha

NI.. Guryreer Singh Chatlln
\lr. Curcharan Siogh Gosal
SI{E'lcch fund lrefer note (d) below]

- 18,77,500
- 18,7.7,500
, 18,77,500
- 24,65,600

- 38,.{-+,359

shares of < 1o each

N{r. Pxra'niir Silr8h Chrthx

15.1.1%

15.1.1%

1 5.1.10,6

19.88%

31.000/;

Shtucs is6ucd for con6idcr.tior othcr thar crh

shares bought hack.

18,77,500

18,77,500

1U,77,500

2+,65,6U)

38,.1.1,359

15.1 +%

1 5.1.196

15.1+%

19.8896

31.00%

Iquity slurcs of < 10 erch
l\k. Pa(xniit Singh Chitha
\lr. Iqbal Sirrgh Chathr

IIr. Gulpreer Singh Chxria
i\{r. Curchamrr Sirrgh Cosal

Rcsctrcs aod surplus

Sccuritics prcmium
tselilrce at rhe bcgxnr;rg and end ofthe yezr

Surplu6/(DcIicit) iD .hc suEmcD. ofprofit.nd loss
Balance at the begmring ofthe year

Add : liansfered fnrm statemenr ofprotit and loss
Brlance at the end ofthe year

Toel

Iong-tcrm borrowiugs (eccurcd)

'fcm loans

fmnr bank [refer note 5l

frotn Non-Mrrking finance company (\JRIC) lrefer note 5l

18,77,500

18,77,500

18,77,500

24,65,600

15.14%

15.14%

15.11%

19.88%

18.77,500

18,77,500

18,77,50|

21,65,600

1 5.1.1e0

15.1+or

15.1.+9/o

19.8n0,i

3lMilchm23 3l M^.ch 2022

9i5.56 915.i6
915.56 915.56

lli':rr (,7.11

19.44 Qz5.j6)

9J4.99 6E9.8t

As aa As at
31 March 2023 3tM^rcb2022

c25.7(t)

16(.19

(:93.rnD
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Ch.thr Foods priv.tc Lifritcd
Norcs ro ahc fioaDcial saacmcD6 for thc yc.r cldcd3l Merch 2023(All arnouns rre in i hkhs unless strred ottreNise)

6 Dcfcrcd hliebilirics (0cO

Dcf.ncd E li.bilirics arising on eccount of:'limmg differeoce on depreciation ofpr.rpeny, plrnt xnd equipmenr

Dcfcrtcd c aesca eriring ou account of:
Povisiur for cmplovee l)enefiN
l)rovision For honus
Unabsorhd rleprecilrn

Dcfcrrcd I liabilitic6 (r()

Iatrg-icm provi6ions

Ptr)visi.n for granriry lrerar noe 7 (a)]
Provisi.rn for compensated alxences [refer noe 7 (b)]

7(e) Provisioo for greoity

Acoerial eseumptions
I)iscount.rrc
Salary gr.rsfi ure
N{.rrrliry rare

V/rdririwal rates

Chrtrgc in thc prcsctrt veluc ofobligation:
Present vahre ofobligation xs athe beSinninS ofthe year

Current sen,ice c0st
Benefis paid

,\cruarial giin/(loss) o,1 obligarirnl
Prc6cua Eluc ofobligrtioa as et thc crd ofthc ycar*

' includes shorilefln prcvisor of { 13.01 lakhs (previous year { 13.27 lalJrs)

Expcnec rccognizcd in th. saacm.rt ofp.ofit.od loss:
Current seryice cost

Net acnnrial g"ii[ recog|ized in the year
T06l .xpcnEc rccogtrizcd io thc sacmcnt ofprofir atral loss

As it As rr
31Merch2023 31M*ch2o22

361.18

367 tR 371.37

55.27

u.23

12.89

7.10
:1, )7

-'

89.97 ld;;

2'71.21

31 March 2023 31 M^rch 2022

r'r.t- r- ,",
180.s3 ,t,1j:

185.40

As at As at
31 Mtrch 2023 Jt M*ch 2022

7.5([b 1.25.1,
6.011'6 6.(XI',,

IALt\t :012,1.+ Ir\l_II 2l)1:_1+

rcsped ot gntuir),.

Perticulerc

5%

As at
3lI$ltch 2023

50D

3l M^tch 2022

.-1.301

144.17 to 16

As at As at
3l March 2021 Jt M]rch2022

112.35 -----,r5(,
6.91

15.76

0.70)

1 8.81

8.1.+

t5.16
691

1:.17 , L 1,

ry.D 18.40

(Tltis spae lm ka itcttiotab W blark)

ll.1.l

18.8+

o.33)

131.16



Chr.ha Food6 pri%.c Umitcd
Notcs to thc fiuatrcirl satcmctrE for ttc yc4r cndcd 31 March 208(All rmourrts are rr ( lakhs untess shred othenvNe)

Notcc :

l; 1}e drscount ratr rs h'rsed on the omv)rlrng market yield of lnclian Govemmmr bonds as nt thc barance sheet dxte for the esimrtod tems ofobrigationsl) '[}e 
estmates r'[ [unrrc s llaq irrcrerses considered hkes into accounr the r;fl",* ;."ry, p.-otion ind othcr rele*nt fa*o^.

lrnount of for the curcnt
Pailiculxrs

Itnclit oblig.rrn

7(b) Provision for compcneetcd ebecnccs

Particulare

Acoedal ceumptioos
I)iscount ute
Srlary growth rate

Nlo(iliiy 0ie
\\/ithdrnwal mtes

ShorGtcrm borrowings

Sccurcd
Lrans rcpayable on demand

Cash creclit frorn brnk [refbr note (a) rnd (r) below]

_ 
\\brking capml kran fmm bank [refcr note (a) and (b) belou]

L-urrcnt maturities oflong tem borrorvnrgs lrefer note 5l

Al rt
31Mrch2022 3l M*cb 2021

As at
3l Match 2020

1 12.36 95.6(, u8.17

As et As at
31Mu.h2023 3tl{*ch2o22

7.50% 1.25.h
6.0t19; 6.00%

l.^,LM 2012-1,+ IAt_\,f 2012_1:l
5%

31 Mrrch 2023

59,,

31March 2022

+03.38

:70.00
22t.62

4r'7 12

67.50

I.to.8+
814.00 *

a. D.Eils of sccu.ity of shortsrcm bomwirgs

b. Tcrme ofrcpaymcot.od inErc6t rlcs

tpoks ofaccounts.

(/i! .paa lar l)eil iililtiowl\ /,t bhtA)



Ch.tt. Food6 privatc Umitcd
Notcs to thc finenciel ehtcmctrh for ttc ycAr cndcd 31 Mrch 2023
(.\ll nmouoh are in < lakhs unless snted orhenvise)

9 Tradc payeblcs

Totrl ousrrnding ducs of,nicm enterprises and smell enterprises'lbral outilaildlng dues of creditors other thdn micro entelprises and
small entcrpriscs

Note:

(r) Frr the verr endecl 31 l\lafch :lJ:l 
'\oenses payable amounting to Rs. 1.t6.23 lakhs is classifiecl under ,,.racle pryables,, and for ttr|xl,ililFs" c )car cnllcd 3l IIflrch :0::. e\penses p.r)i.ble,rmuunrrnS r, Rs 1ul

As at As et
31 Mxch 2023 3t Mttch 2022

101.68 88.55

1,13r.r1 lort-rl
13 hkhs is classificd utler,'Othcr curnnt

(b) Ducs to micro eod small GnrcrP'iscs puculo. to scction 22 ofthc Micro, smell end Mcdium Etrtcrpriscs Dcvclopfrcn.Act (MSMED), 2006

followirg xrc the detrils:

1,037.53 ,33..t1

Principal xmount remai[ing unpiid as .i rhe end olthe accounxng year
Interest rccrued and due thereon remaioiog unpnid
lriercst paid bv the Company in tcms of service 16 of NfSt\,{ED Acr
:rr,0, rl,rr8 wirh rhr /mouDr of rh( prfncnr mfldc h rhr supptreft ,rnJ
senrce prrirlers lrryond rhe ifpoirrcd (trr ducnB rhe ye.rr

Inkre{t. Jue .nd prydble itr rhe pcrod ,,t,leldr rn makrnS p,rymenr
,wh,ch l).s lrcn p,rid bLri hcvond rhc,rppo,nred A,,, ar.irg,rr. y*q, tu
rvthout aclcliilg the interest specified unde. IVSNfED Ad, 1006.'

Inrerest accrued rnd rcnranurg unpaid rs at the end orrhe vcar
l'unhu rnrerc,r rcmaining rlue rntl p,ryrhle cven ur the srrcceeriing yern.
ur)rl ilr(h (lxro wlvlr rlre nlcrcst rlucs as.rhore re.rcru.rlly paitl m thc
snall cilrerprise fbr the puryose of rlisallorvance as a de<luctible
expendinrrc under sectior :3 oftlrc I{SIiEI) Act, 3006.

31Mxch 2022

85.ti3

1.5.1

Particulars Unbillcd Dues Not Duc Lcss tban 6

months 6 months -1 year 1-2 ycers 2-3 yeere Mote than 3 ycare

Particulrrs U,bill€d Dues Not Duc Less thrn 6
6 months -l year 1-2 years

'lhere are no disputod dues.

Othcr currcnt lixbilitic6

Incont received in Advance

Creditos fbr capital expenditurc
ShNtory ducs

Iilerest rccrued bur nor due on brrowings
Expenses payable [reter note 9(a) above]
Employee related pryables [refer note (a) and (t,) below and nore 28)

Notes:

(a) Salary payable to KJrIl,s

Mr. Prmmiil Strrgh Chatha

Mr. Gurchamn Singh Gosal

Mr. Curpreet Sirrgh Chatha

@).Rx the year ended 31 March 2023, provision for bonus amounting 6 Rs
lakhs is chssified uoder "Sho+tem prcvisions,'.

Shon-tcm provisiooc

Provsion for grrnrity [ref-er note 7(r)]
Provision for income rax (ner of advance mx)
Provisiofl for compensated ahsences [refer note 71b)]

Provrsion for bonus [refer oote belorv]

.:Jote:

2-3 ycars Morc than 3 years

31 March 2023 31 Mttcb 2022

1.71

175.5+

66.8{

2.72

1 01.13
,j1.7,, ( rj 7g

285.92 40R.?5

1.68

9+.1 1

91.65

3.69

3.6-+

0.70

0.99

|.77
0.70

0.9.+

31 March 2023 3l M^.ch 2022

13.01 13.21

5.61 2.87

5.13 1.72

4{).9{)

I

Q-/)ir .fdd /)ar beil iturtioMtb /,It b/,ilA)

(,.58

5
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Chath. Foods privetc Limi.cd
Notcs ao atc firatrcial 6bacmcn6 for rhc yca, ctrdcd 3l March 2023
(All amounts rrc in I lak_hs unless staied otheruise)

.13 Loog-erm Ioear end.dv.Dccs
(unsecured considered good, unless orheNise stated)
Secur;ry deposf lltefcr noie (a) betowl
Capitnl ndvrnce

Nlnimum Altcmrtc'i:rx (l\L{I) credit enttrlemeni Jrefer note (1, belowl

(r) Nlnrnum rltematc tax OIA1-) credr cntitlemeor
Bilnnce at the hegilrnnrg otyear
,\dd: NL{'l'credit enridemcnt created dunng th€ year
Ralance ai rhe eod ofyear

14 Othcr ootr-currcnt sscb
(unsecured considered good, uilless othenvise stared)
Securiry deposis*

' Retar iore 13(a) xbole.

lli InvcDbric6
(vnlued ar cosr or net rcalis?ble value, whicher€r is lower)
Rav materials including prcknging materials
\r(/ork-in-p()8ress

t,inished gorxJs

Strres, spares rnd other consumrbles

16 Tmdc rcccimblc6

(xNecured considered g(Dd, unlcss otheNisc shEd)

-Considered Sood

lfss: Provisioo for douhrtul dcbN

As ar As at
3l M^tci 2023 31 March 2022

- 28.5u
1.63 0.09

306.09

30?,71 ,?8.84

2ti.5ll Iakhs rs classitied uodcr ,,Lng tem Ioros

306.09 ,(n E

prrnrer or a direckrr or a member,

As et As at
31Mtrch2023 3lMttch2022

As at As at
3l M*ch 2023 3t M^ich 2022

+21.31

29.11

.+3',7 /1

373.311

10.20

32.1(J

916.81

As et As ar
31M^rci2023 itl,^tch2\Zz

q59.:1 154 66
959.2.+ 751 66

,5r.r4 ?s4j6

Less than 6

months 6 months -1 year

1.3(,

2-3yeare Morerhan3yeare

Not Due
2-3yeam Morethan3yeare

teccivil)les - 6.11.78 99.55 38 1.22
78 3.38

(a)There ate no disputed dues as on 3l N{arch 2023 and 31 Match 2022.

Cesh ead benk belencce

Less than 6
. 6 months -l vearmonrns

As rr As at
31 March 2023 3|Ilttch2022Cash and cash equivalenrs

Crsh h hand

Balances with banks

in current nccount

r:)ther bank balances:

Deposit with m.turiry more rhar 3 months bur less than 12 months *

-lncludes { 6.7: lacs ( previous year < 6.3.1 lacs ) which nre resrdced and not avxilable for use.

18 Short-tcm loens eod edveoces

( Unsecured, considered g(xxl)

,\dvaoces to suppliea
I)repxid expcnses

r\dvances b employees

l{orc:

l.lre Comprny does rrot hlve nny loxos and xdvxnces due by

lit.rr5 15.76

43.90 16,28

2.210.8?

8.-+5 0.01

As at As ac
31 March 2023 3ll,.*ch2022

19.66

5.59 5.{i6

Plrfirer or a direct)r or a member
offces of tbe companv or xnY ofthem eithcr sevenllv or iointlv rvith anv other peNon or amounts due bv fms or privxre companics respecivelv ,n Nhich anv director is x

250.17

Notes:



j

I
I

I

Notes:

Interest on
llanks
()thers

ffi

Chatha Foods private Limited
Notes to the financial statemenb for
(AIl amounts arc in I lakhs unlcss statcd

19 Revenue from operations

Sale ofproducts

Salc ofsen'ices

Note:
For thc ycar ended 31, Match 2023,
am()unting to lls. 1 62.50 lakhs.

20 Other income

Interest income:

on deposit with electricity
bank

2l Cost of materials consumed

()pcning stock

llarv material

Stores, spares and other ftcfer notc (a) bclosl

Add: l)urchases made during the year

l,ess: Olosing stock

Raw material

Storcs, spares and othcr lllcfer notc (a) bclorvl

(a) Iror thc year ended 31 March 2023,
"Other erpenscs" as,'Miscellaneous
lakhs is classificd under',Cost of

@) Iror the ycar cnded 31 Mrrch 2023,
2022, frcight inrvards amounting to Rs.

22 Changes in inventories offinished and work-in-progress

Opening stock
Work in-progress
Iiinished grds

Closing stock
Work-in progress

Finishcd goods

23 Employee benefits expense

Salarics, rvages and bonus
(iontribution to providcnt and othcr
(;rntuity expenses

Staff rvelfare expenscs

24 Finance costs

ofseryices amounts to Rs' 305'15 lakhs and for thc ycar cndccl 3 1 March2o22,salc ofproducts includes sare ofscnices

ended 31 March 2023

notc @) belorvj

For the year ended
3lMarchZ0Z3

l-or the year ended
31March2022

For the year ended
3tMarch Z02J

For the vear ended
3tMatch 2022

0.98 0.82
0.48 6.0ri
1.46 -------- 

690

For the year ended For the year ended
_ 31March2023 3tMarch20}2

373.38 219.83

12.83

8.93.1.22 t. 
^ae 

01

9,:i06.60 ----------;ai

nent ofoPening stock ofRs 32.16 lahhs anr.l cbsing stock ofRs. 25.74 lakhs amounting to Rs. 6.42 lakhs is classified undct

:::r:*.f,:*tvcarcndcd3l 
March2)22,adjustrircntofopeningstockofRs.l2.83lakhsandclosingstockofRs..s2.l6

inv'ards mounting to lls' 172'59 lakhs is classificd under "Purchascs made during the ycar" and for the year endcd 31 March75 lakhs is classified under,'Other expenses', as 
,,Freight 

and Funvarding,,. 
-"- '"' -'" :

8.882.29 --....=--.
",""-.-. 62x6.0'

For the year ended For the year ended
3lMxch 2023 3lMarch 2022

-

424.31

175.80

For the year ended For the year ended

10.20

252.53

3l March 20Zj Jt March 2022

869.18

77.89

39.1 5

73.35

For the year ended For the year ended
3lMarch 202.3 3lMttch Z0ZZ

89.89 80.37
7.52

29.11

131.i1

762.68,

55.12

18.39

66.91



Chatha Foods private Limited

25 Depreciation expense
Dcpreciation (refcr note 12)

25 Other expenses

Insurancc

Ilent

Iteight and fonvarding lrefer note 21 (:) abovel
l(ates and ta\es
Legal and profcssional [rcfer note bclorvl
Aclvertiscmcnt and publicity
l)orver, fuel nnd rvater charges
I{epair and maintenancc - Plant and machincn,
l:fflucnt t(,riment phnt- mrinrcnance cxpcn*s
fravelling and convevrn.c'fravelling and conveyance

I-,oss on sale/disposal ofproperty, plant and equipmcnt
Bad debts rvrittcn off
Qurlity control and quality assurance
lTarehousing cxpcnses

Securiq' expenses

Miscellancous expcnses [rcter note 21 (a) above]

Notc:

lncludes payment to auditors cxcluding goods and senice tax:
Statutory audit fee
'Iax audit fce

Reimbursemcnt of expenses

27 Earnings per share
'1 he calculation of Iiarning per Sharc
Per Sharc" as specified under section 1

India. Eamings per Sharc (llpS) is det
numbcr of sharcs outstanding during tJ

sharcs outst^nding during thc year inclur

Notes to the financial statements for the year ended 3|March 2023
(All arnounts rrc in { Iakhs unicss strted othcn.isc)

For the year ended
3l March 2023

For the year ended
3lMarch2022

274.54 260.69
274.54 260.69

For the year ended
3lMarch 2023

For the year ended
3lMarch 2022

10.28

'13.'t7

62.01

7.43

54.57

55.22

358.57

138.91

38.51

65.46

27.62

21.38

141.02

1-39.89

51.61

91.56

10.25

18.06

168.26

15.86

39.55

88.71

)t)) 1a

125.69

34.59

46.94

15.71

144.69

87.88

47.01

43.38
1,277 .21 1,179.30

14.50

1.50

0.39

1 1.50

1.00

0.24
16.39 12.74

-

iPS) as discloscd in the statemcnt of profit and loss has bcen made in rccordance rvith Accounting Standard (AS-20) on ,,Eaming
13 of the Act' read with thc companics (Accounting Standanls) Rulcs, 2021 and other accounting principles generally accepted in:mined based on the net profit attributablc to the shareholders'. Basic eamings pcr share is .n-p*"a using the .vcightcd avcragc'c year' Diiuted eamings per shrre is computcd using the rveighted a'erage numbcr of common and diluti'c c, rmmon cquivalcntCing share options, except rvhcre the rcsult u.ould be anti_diluti-rc.

Profit after tax (t in lakh$
Weighted average number of equity sharcs outstanding
F-ace value pcr equiq sharc ({)
L')aming pcr share

For the year ended
3lMarch 2023

For the year ended
3l March 2022

Basic

Diluted

245.20

1,24.01

10.00

1.91t

1.98

67.24

124.01

10.00

0.54

0.54

(l hit :fiuLv /us hrer intcuiom//y /di b/ank)



Chatha Foods private Limited
Notes to the financial statements for
(All amounts arc in { lakhs unlcss statcd

28 Related party disclosure

In accordance with thc reguirements of
influcnce exists, along uth the aggregate

I Name of the related

ofrelati,

A lrntities rvhich exercise significant

B Key managcment pcrsonnel

C Relatives of Key Managerial

Transactions during the year
'l'hc [,'ll,,r'int rr.rnsrcri,,n, r.r.rc c.r

to thc key management personncl
the ycar.

III Balance at the end ofthe

year ended 31 Match 2023

over the Company

ng Standard - 18 'Rclated Party Disclosures' thc namcs of thc rclatcd parh.rvhcrc control/ability to excrcisc siguificantoftransactions and period end balanccs rvith thcm as identificd and ccrtihed by the managcmcnt are gi'cn bclorv:

Name of the

Itajasthan Asset Managcmcnt Company prir.atc Limitcd
- SME Tech Fund

Mr. Paramjit Singh Chatha
Mr. Gurprect Singh Chatha
Mr. Gurcharan Singh Gosal
Mr. I<1bal Singh Chatha
N{r. Ravi Mathur (rcsigned rv.e.f. 15.07.2023)
Mr. Navit I(umar (rcsigncd rv.e.f. 31.O7.2023)
Miss. Nidhi (oined rv.e.fl 01.08.2023)

Mrs. Gurpal Gosal

II
d out vith related parties in the ordinary coursc 

-of 
business for the ycar cndcd 31 March 2023 and,37 Mrch 2o22. with respcctother related Parties, disclosure has bcen given for thosc related partics rvith rvhom the company has madc transnctions during

S No.

1 Reimbursement of expenses
i\Ir. l'rmmjrt Singh Chatha

()urcharan Singh (iosal

Mr. Navit Kumar

Sale ofgoods
NIr. l)aramjit Singh Chatha
Mr. (lurcharan Singh Gosal
Mr. Gurprect Singh (ihatha

'. Paramjit Singh Chatha

Mr. Gurpreet Singh Chatha

N{r. (lurcharan Singh Gosal

Mrs. (iurpal Gosal

Mr. Navit Kumar

For the year ended
3lMarclr2023

For the year ended
3lMarch20ZZ

Salary payable
N{r. l)aramjit Singh Chrtha
NIr. Ourcharan Singh Oosal

NIr. (iurprect Sinsh Chrtha

For the vear ended
3lMarcb 2023

For the year ended
31March2022
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Chatha Foods private Limited
Notes to the financial statements for the
(r\ll amounts arc in { lakhs unlcss statcd ot

30 Details of consumption of raw materials:

Raw material consumed
Ildigcnous

31 Leases
()perating leases

Thc Company is a lessce undcr a ca
N{arch 2022 rvas Rs. 13.17 lakhs and Ils

Il2 11r" 1;,r-nnry is primarily cngagccl in thc
Oompany is opcrating in India rvhich is cons
Scgmcnt lleporting are not applicablc to thc

33 'l'hc company does not havc any capital

3'4 Subsequent to 31 March 2023, tltc board of
appror.ed to cofl\.ert thc status of the compa
changed from '(lhatha Iroods private Limiler
I lorvevcr, the appror.al of tl.rc l{egrstrar of

35 Additional regulatory information
a) 'I'he Company has not advanccd or loaned
cntrtics, including f<rreign entitics (lntermedi
(r) directly or indrrectly lcnd or invest in othcr
(ii) provide afly guarantcc, sccurity or thc likc

(b) 'l'he Company has not rcceir.ed any funds
rvritrng or othcnvise) that the company shall:
(i) directly or indirectly lend or invesr in other
(ii) provide any tluarantee, security or the likc ,

(c) 'l'hc titlc deeds of all the immovablc p
cxecuted in fawrur of the lesscc) arc hcld in

(d) '.1'hcre arc no proccedings initiated or
1988 and rules madc.

(c) 1'he Company has not bccn dcclarcd a

opcrating leasc with lease tcrm upto 2 years. Rental cxpcnsc for opcrating lcasc for thc ycar cnded 31 lrlarch 2023 and 31i lakhs respectively.

8.883.:9 100.000,0 6,276.09 roo.oo,,"
s,882.2e @6-oe-------d;o%

ess of manufacturing "frozm, ready to cat meat afld 
'cgan 

foods" and opcrates in a singic prrmarv sclyncnt. ,l.hc
:red to be the only slnglc reportablc gcographical scgmcnt. rhe chsclosurcs o. p"r,\..u.r?rt,lg Standard Q\S) 17 on,mpafly.

Therc are no other material contingcflt liabilitrcs idcntificd by managcment.

:.:::",.T,*I:i:l*:::1il"-:lltany in their rcspective mectings hcld on 15.07.20 23 ard,22.ol.2o23 (r.cNr) have

I^ll:'T'J;:l'"1::::'lf"'''"'':l:-f :'1"'".,:'u'rti''"i"'t"i"'l 'il ';;'qL."";ffiJ"".#;," c*;Tx'Puniab is arvaitcd, post rvhich fresh ccrtihcation ofincorporation sha]l bc issucd to thc c.-p-ry

ended 31 March 2023

For the year en ded 31.March 2023 For the vear en ded 3lMatch 2022Amount Fi-"rIg. Amount Percentage

by Schedule III :

any pcrsofls or cfltitics, including foreign cntitrcs (Fun<ling I)arW) rvith the undcrstanding (ivhether rccorded in

rsoIls or entitics idcntified in anv.manncr rvhatsoevcr by or on behalf of thc Iiunding l)arry (Ultimatc Bcncficiaries) orbchalf ol thc Ultrmatc Bcncfi cianes.

invcstcd funds (either borrorvcd funds or share premium .r any other sourccs or kincl offunds) to aflv other pcrsons ors) with thc understanding (rvhcthcr rccorded in writing or otherulse) that thc Iflrcmcdiary shall:
srsons or entitles idmtiFrcd in afly manncr x'hatsoe\rcr by or on bchalf of the company (uitimatc Bcnchciarics) oror on bchalf of the Ultimatc Beneficiarics.

ies held by the Company (otlrer than propertics rvherc thc C<_rmpany is
name of the Company.

thc lcsscc and thc lcasc agreemcnts arc dulv

against the Company for holding any lcnami propcrt l under the prohibition of Bcnami propcrty ,I.ransactions 
r\ct,

defaulter by anv bank or hnancial institution or govemment or any go\:emment authoriw.



Chatha Foods private Limited
Notes to the financial statements for
(All amounts arc in { lakhs unlcss statcd

(f 'l'he companv has not incurrcd any tran

(g) 1'he (iompany does not have any ch
(h) 'Ihc Company has no such laycrs as
thc said clause is not applicablc to the
(i)'fhc Company has not entercd into any
(j) N{oncy raiscd by rvay of term loans rvere
(k) 1'hc (iompany has not surrendercd or di'I'ax,\ct, 1961.

(l) 1'hc Company has not tradcd or invcste<l

I,'or Walker Chandiok & Co LLp
Chartercd Accountants
Irirm's lLeg'rstration No.: 001 076N/N500013

Sandeep Mehta
l)artncr

Ir{embcrship No. 99410

Place: Ohandig,arh

Date:

or sattsfaction rvhich arc yct to be rcgrstcrcd rvrth the Rcgrstrar of C.mpanics beyond thc statutory pcnod.ribed under clause (87) of section 2 of theActrcxd vithtompa.ri", (R.cstriction on number of I-ayers) Rules,2017. Hcnce,

of arrangement rvhich has an accounting impact.
I for the pulposes for rvhich thcse rverc obtaincd.

vear ended 3TMarch 2023

with thc companies struck off undcr sectir.rn 248 of the companics,\ct, 2013 or section 560 of companies,\ct, 1956

any transactions' prc'iously unrccordcd as income in the bo,ks ofaccount, in the tax asscssmcnts undcr thc lncomc

cry?to currcnc)' or virtual currcncY

For and on behalf of the Board of Directors of
Chatha Foods Pnr.atc ]-imitcd

oi.1154225)

|i;",,P
(N{embership No: 15406e

Place: Chandrgarh

Dat", $&, 9er*er,"^bey, 2 oz3

(DIN No: 1389179)


